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Item 5.02. Departure of Directors or certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

Effective November 30, 2011, Joseph J. Manion, Jr. has been appointed as Acting Chief Executive Officer
and President of First Bank of Delaware, referred to as the “Company.” Prior to joining the Company, Mr, Manion,
age 45, served as the Senior Vice President and Corporate Controller of TD Bank and its predecessor Commerce
Bank from 2001 until December 2009. Mr. Manion worked for CareKinesis, Inc., a startup pharmaceutical
company as Director of Finance from 2010 until joining the Company. Mr. Manion is a graduate of Villanova
University with a BS in Accountancy. Mr. Manion will receive an initial base salary of $175,000 per year. He will
be entitled to participate in the Company’s cash and equity bonus programs, and other benefit plans available
generally to the Company’s employees

Mr. Harry Madonna, the Company’s Executive Chairman, had been carrying out the duties of chief
executive officer on an interim basis since the resignation of Alonzo Primus as Chief Executive Officer and
President effective June 30, 2011 and with Mr. Manion’s appointment is no longer doing so.
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